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METHODOLOGY 

 

METHODOLOGY 

 Nigeria ‘s public debt stock which include external and domestic debt stood at  ₦149.38 

trillion (US$97.23 billion) in Q1 2025 from  ₦144.66 trillion (US$94.22 billion) in Q4 2024, 

indicating a growth rate of 3.27% on a quarter-on-quarter basis. 

 Total external debt stood at ₦70.63 trillion (US$45.97 billion) in Q1 2025, while total do-

mestic debt was ₦78.75 trillion (US$51.26 billion). 

 The share of external debt (in naira value ) to total public debt was 47.28% in Q1 2025, 

while the share of domestic debt (in naira value) to total public debt was 52.72%. 

 Lagos state recorded the highest domestic debt in Q1 2025 with ₦874.03 billion, fol-

lowed by Rivers  with ₦364.39 billion, while Jigawa state recorded the lowest with ₦1.06 

billion, followed by Ondo  with ₦11.76 billion. 
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Debt data is provided by the Debt Management Office (DMO) and reported by the National 

Bureau of Statistics (NBS). 

Please note: 

(i) External Debts are only published by the DMO bi-annually i.e. Q2 and Q4 only. 
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