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Debt data is provided by the Debt Management Office (DMO) and reported by the National 

Bureau of Statistics (NBS). 

Please note: 

(i) External Debts categorised by FG and States are only published by the DMO bi-annually i.e. Q2 and 

Q4 only. 
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METHODOLOGY 

 

METHODOLOGY 

• Nigeria‘s public debt stock, which includes external and domestic debt, stood at ₦153.29 

trillion (US$103.94 billion) in Q3 2025 from ₦152.40 trillion (US$99.66 billion) in Q2 2025, 

indicating a growth rate of 0.59% on a quarter-on-quarter basis. 

 

• Total external debt stood at ₦71.48 trillion in Q3 2025, while total domestic debt was 

₦81.82 trillion. 

 

• The share of external debt (in naira value) to total public debt was 46.63% in Q3 2025, 

while the share of domestic debt (in naira value) to total public debt was 53.37%. 

 

• In the third quarter of 2025, Lagos state ranked highest in domestic debt, with ₦1.05 tril-

lion, followed by Rivers with ₦381.21 billion, while Jigawa state  and Ondo state recorded 

the lowest with ₦1.60 billion and ₦9.53 billion, respectively. 
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CONTACT CONTACT 

 


