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EXECUTIVE SUMMARY

Selected Food Price Watch for November 2024 shows that the average price of 1kg beans brown (sold loose) stood
at N2,720.96. This indicates a rise of 224.37% in price on a year-on-year basis from N838.85 recorded in November
2023 and a drop —2.77% on a month-on-month basis from N2,798.50 in October 2024. Agric eggs medium size (12
piece) experienced significant price increases year on year by N135.74% from N1,202.18 in November of last year
(2023) to N2,833.97 in November 2024. On a month-on-month basis, the average price of this item rose by 6.08%
from N 2,671.60 in October 2024. There was also a notable price increase of onion bulb by 174.65% on a year-on-
year basis from N683.78 in November 2023 to N1,878.00 in November 2024. On a month-on-month basis, it

increased by 50.06% from N 1,251.52 in October 2024.

Furthermore, the average price of 1lkg Local rice sold loose went up by 126.02% on a year-on-year basis from
N867.18 in November 2023 to N1,959.98 in November 2024, while there was an increase of 0.79% on a month-on-
month basis. Also, the average price of 1kg of beef boneless increased by 98.10% on a year-on-year basis from
N3,029.50 in November 2023 to N6,001.32 in November 2024. On a month-on-month basis, it increased by 2.44%

from N5,858.58 in October 2024.

The state profile analysis in November 2024 reveals that the highest average price of 1kg of Bean Brown (sold loose)
was recorded in Bauchi at N3,675 while the lowest was in Adamawa state at N 1,925. The highest average price of
Agric eggs medium size (12 piece) was recorded in Gombe State at N3,600 while the lowest was in Borno State at
N2,381.15. Regarding the average price of onion bulb, Ebonyi state recorded the highest price at N3,025, while Yobe

recorded the lowest price at N855.26. Kogi recorded the highest average price of 1kg local Rice (sold loose) at

N2,758.06, while the lowest was reported in Benue at N1,268.66.




Also, analysis by zone showed that the average price of Bean Brown (sold loose) was highest in the South south
at N 3,057.50, followed by the Southwest at N 2,869.95, while the Northwest recorded the lowest average price
at N2,236.03. The average price of Agric eggs medium size (12 piece) was highest in the southeast and the North-
east at N3,104.57 and N3,017.43, respectively, while the lowest was recorded in the North-West at N2,575.00.

The South-east recorded the highest average price of onion bulb at N2,884.30 followed by the southsouth at

N2,353.19 while the lowest was recorded in the North-east at N1,218.18 .




METHODOLOGY

Fieldwork is done solely by over 700 NBS Staff in all States of the federation supported by

supervisors who are monitored by internal and external observers.

Prices are collected across all the 774 local government across all the States and the FCT
from 10,000 respondents and locations. the CPI is calculate using the weight derived from
household consumption expenditure on goods and services and the actual prices of goods

and services collected from the field.

The average of all these prices is reported for each state and the total average for the

states is the average for the country.

NBS audit team subsequently conducts randomly selected verification of prices recorded.




SELECTED FOOD PRICE WATCH - NOVEMBER 2024
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SELECTED FOOD PRICE WATCH - NOVEMBER 2024

-NORTH EAST

Tomato : Beans brown,sold loose
1

-~
e4
.

N1,028.79 N2,404.77

-— -—
da 1KG ! A 1KG
1

Rice local sold loose : Bread sliced 500g

N1,944.88 N1,439.56
z 1KG z 1 Loaf
Yam Tuber E Palm oil: 1 bottle

N1,280.20
z 1KG z 1 Litre
Beef,boneless E Onion bulb
+
&
z 1KG z 1KG
Gari white,sold loose i Wheat flour: prepacked (golden penny 2kg)

-—
“ 2KG




SELECTED FOOD PRICE WATCH - NOVEMBER 2024
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SELECTED FOOD PRICE WATCH - NOVEMBER 2024
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APPENDIX

NORTH NORTH NORTH SOUTH SOUTH SOUTH

Row Labels CENTRAL |EAST WEST EAST SOUTH WEST

Agric eggs medium size 2,940.85 3,017.43 2,575.00 3,104.57 2,794.83 2,641.61
Agric eggs(medium size price of one) 255.33 237.19 223.20 260.51 260.99 251.20
Beans brown,sold loose 2,864.31 | 2,404.77 2,236.03 2,995.97 3,057.50 2,869.95
Beans:white black eye. sold loose 2,750.10 2,170.48 2,029.05 3,016.22 2,943.55 2,501.46
Beef Bone in 5483.94 | 4,538.71 | 4,639.67 3,933-44 | 6,127.54 5,533.05
Beef,boneless 6,137.72 5,354.99 5,520.73 6,660.81 6,201.13 6,299.79
Bread sliced 5oog 1,513.07 1,439.56 1,571.14 1,718.07 1,847.38 1,475.92
Bread unsliced 5oog 1,536.64 1,313.22 1,537.19 1,421.82 1,776.55 1,304.44
Broken Rice (Ofada) 2,341.55 2,041.37 1,927.03 2,502.34 3,083.07 3,135.29
Catfish (obokun) fresh 3,573.83 3,642.40 3,633.06 4,747.94 5,574.12 4,688.75
Catfish :dried 4,865.78 5,510.96 4,072.56 | 10,862.28 5,416.89 5,283.28
Catfish Smoked 3,925.34 4,989.17 3,541.64 4,868.67 | 5,025.88 4,058.33
Chicken Feet 3,627.25 1,823.12 3,253.45 3,136.19 3,958.91 4,153.33
Chicken Wings 4,738.03 3,530.50 3,499.89 £4,005.45 £4,829.43 5,309.17
Dried Fish Sardine 4,346.22 5,054.97 £4,099.37 6,781.81 £4,308.65 4,525.51
Evaporated tinned milk carnation 1709 848.60 1,096.75 784.29 768.07 960.42 786.00
Evaporated tinned milk(peak), 1709 941.46 1,138.50 877.47 1,016.72 1,146.67 857.92
Frozen chicken 5,968.65 6,297.77 5,998.93 7,634.55 5,291.67 5,891.11
Gari white,sold loose 1,092.74 | 1,267.05 1,213.98 1,265.69 1,230.74 1,189.52
Gari yellow,sold loose 1,232.21 1,324.39 1,260.49 1,456.74 1,277.68 1,360.51
Groundnut oil: 1 bottle, specify bottle 2,772.54 2,909.59 2,935.31 3,494.79 3,318.78 3,720.00
Iced Sardine 3,310.85 £4,380.42 3,284.25 4,240.67 £4,459.01 3,832.28
Irish potato 2,170.65 1,244.57 1,313.24 1,622.76 2,016.27 2,292.59
Mackerel : frozen 3,431.74 4,326.00 3,263.86 5,405.60 | 4,962.66 4,318.33
Maize grain white sold loose 1,132.70 1,150.02 910.04 1,364.00 1,329.00 1,135.38
Maize grain yellow sold loose 1,132.16 1,170.40 878.34 1,375.14 1,354.10 1,157.31
Mudfish (aro) fresh 3,440.57 | 3,820.19 3,341.43 4,211.22 5,232.36 5,034.05
Mudfish : dried 3,853.64 5,713.35 3,656.51 9,780.01 £4,776.86 5,564.88
Onion bulb 1,825.91 | 1,218.18 1,355.78 2,884.30 2,353.19 1,894.09
Palm oil: 1 bottle,specify bottle 2,038.70 2,579.46 2,864.26 2,507.00 2,248.48 2,574.63
Plantain(ripe) 1,220.84 1,024.47 1,397.90 1,605.52 2,110.35 1,969.00
Plantain(unripe) 1,213.29 1,017.58 1,386.67 1,518.17 2,200.63 2,141.62
Rice agric sold loose 2,030.50 2,157.59 1,858.33 2,170.53 2,023.85 2,067.33
Rice local sold loose 1,971.73 1,944.88 | 1,796.26 2,104.45 1,960.32 2,031.67
Rice Medium Grained 2,144.92 2,100.36 1,968.57 2,238.88 1,995.04 2,217.15
Rice,imported high quality sold loose 2,613.41 2,352.91 2,338.14 2,797.20 2,334.68 2,554.34
Sweet potato 1,078.30 652.59 575.45 669.09 1,766.11 904.81
Tilapia fish (epiya) fresh 3,342.00 | 2,878.33 3,382.93 5,689.52 | 4,900.55 4,545.12
Titus:frozen 3,817.82 £4,120.04 5,433.53 5,409.23 | 4,809.00 4,302.08
Tomato 1,934.75 1,028.79 741.42 2,165.30 1,689.90 1,433.12
Vegetable oil:1 bottle,specify bottle 2,699.87 2,901.86 3,010.87 3,579.76 3,169.03 3,690.25
Wheat flour: prepacked (golden penny 2kqg) 3,861.11 3,280.90 4,291.71 4,179.59 3,946.26 3,330.99
Yam tuber 2,346.91 1,280.20 1,531.10 1,584.99 2,139.69 2,056.99
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Average of |Average of |[Average

Items Label Nov-23 Oct-24 of Nov-24| MoM | YoY Highest Lowest
Agric eggs medium size 1,202.18 2,671.60| 2,833.97| 6.08| 135.74 |Gombe (3600) Borno (2381.15)
Agric eggs(medium size price of 110.10 235.67 247.26 | 4.92 | 124.58 |[Gombe (300) Borno (199.73)
Beans brown,sold loose 838.85 2,798.50 | 2,720.96 |- 2.77 | 224.37 [Bauchi (3675) Adamawa (1925)
Beans:white black eye. sold loose 800.49 2,603.32 | 2,546.70 |- 2.17 | 218.14 |Ebonyi(3157.2) Adamawa (1750)
Beef Bone in 2,630.02 4,914.62| 5,073.74 | 3.24 | 92.92 |Niger (6244.03) Anambra (3650.97)
Beef,boneless 3,029.50 5,858.58 | 6,001.32| 2.44| 98.10 |Enugu (7020.85) Yobe (4800)
Bread sliced 5oo0g 814.53 1,550.24 | 1,588.03 | 2.44| 94.96 |Rivers (1881.67) Yobe (1120.4)
Bread unsliced 5oog 795.83 1,454.44 | 1,486.25| 2.19 | 86.75 |Delta (1805.42) Borno (1053.56)
Broken Rice (Ofada) 940.16 2,428.65 | 2,485.14| 2.33 | 164.33 |Osun (3400) Adamawa (1500)
Catfish (obokun) fresh 2,231.23 4,148.74 | 4,259.99| 2.68 | 90.93 [Bayelsa (5885.71) Adamawa (3000)
Catfish :dried 3,276.63 5,571.44 | 5,787.74 | 3.88 | 76.64 |Imo (12181.27) Kano (3950.44)
Catfish Smoked 2,816.48 4,239.99| 4,352.77 | 2.66| 54.55 [Yobe (6255.22) Kebbi (3391.67)
Chicken Feet 1,791.10 3,267.62| 3,336.70| 2.11 | 86.29 |Niger(5713.05) Taraba (1200)
Chicken Wings 2,046.50 4,193.97 | 4,316.41| 2.92 | 110.92 |Ondo (6100) Adamawa (2200)
Dried Fish Sardine 2,750.91 4,641.95| 4,766.56| 2.68 | 73.27 |Nasarawa (7474.67) | Niger (2900.57)
Evaporated tinned milk carnation
1709 469.73 843.21 873.77 | 3.62 | 86.02 |Gombe (1525) Kogi (640.53)
Evaporated tinned milk(peak), 526.83 955.73 991.20 | 3.71| 88.15 |Gombe (1450) Niger (750)
Frozen chicken 3,645.89 5,971.98 | 6,130.51| 2.65| 68.15 |Gombe (8900) Ondo (4850)
Gari white,sold loose 548.95 1,198.05 | 1,205.39 | 0.61 | 119.58 |Gombe (1550) Kogi (1000.04)
Gari yellow,sold loose 581.09 1,266.31| 1,311.03| 3.53 | 125.62 |Gombe (1575) Kogi (1100.03)
Groundnut oil: 1 bottle, specify
bottle 1,738.96 | 2,928.92 | 3,165.38 | 8.07 | 82.03 [Ekiti (4100) Adamawa (2100)
Iced Sardine 2,222.99 3,706.89| 3,875.66 | 4.55| 74.34 |Gombe (5308.98) Niger (2562.63)
Irish potato 872.63 1,733.48 | 1,778.96 | 2.62 | 103.86 |[Kogi(2839.31) Bauchi (1075.42)
Mackerel : frozen 2,205.04 4,136.14 | 4,203.76 | 1.63 | 90.64 |Imo (5583) Abuja (2713.69)
Maize grain white sold loose 557.33 1,080.44| 1,156.91| 7.08 | 107.58 [Taraba (1600) Borno (830.36)
Maize grain yellow sold loose 559.18 1,080.91| 1,163.24 | 7.62 | 108.03 [Taraba (1700) Jigawa (828.82)
Mudfish (aro) fresh 2,131.01 4,054.32| 4,136.48| 2.03| 94.11 |[Akwa lbom Benue (2628.08)
Mudfish : dried 2,982.69 5,139.91 | 5,345.99| 4.01| 79.23 |Abia(10329.43) Plateau (3145.69)
Onion bulb 683.78 1,251.52 | 1,878.00 | 50.06| 174.65 |Ebonyi (3025) Yobe (855.26)
Palm oil: 1 bottle,specify bottle 1,370.16 2,146.99| 2,466.79| 14.90| 80.04 |Taraba (3500) Abuja (1442.83)
Plantain(ripe) 693.65 1,507.21 | 1,540.05| 2.18 | 122.02 [Edo (2257.75) Borno (913.89)
Plantain(unripe) 694.69 1,539.66 | 1,566.20| 1.72 | 125.45 |Ondo (2300) Benue (899.47)
Rice agric sold loose 916.69 2,023.68| 2,042.35| 0.92 | 122.80 |Nasarawa (3121.18) |Benue (1356.37)
Rice local sold loose 867.18 1,944.64| 1,959.98| 0.79 | 126.02 |Kogi (2758.06) Benue (1268.66)
Rice Medium Grained 936.25 2,068.20 | 2,104.43| 1.75 | 124.77 |Kogi(2910.41) Benue (1630.42)
Rice,imported high quality sold 1,137.40 2,471.28 | 2,489.15| 0.72 | 118.84 |Kogi (3263.85) Niger (2023.94)

Cross River

Sweet potato 490.80 898.53 942.24 | 4.86| 91.98 ((2989.04) Adamawa (450)
Tilapia fish (epiya) fresh 1,979.77 3,944.39| 4,039.63| 2.41 | 104.05 |Ebonyi (6384.57) Taraba (2200)
Titus:frozen 2,418.17 4,509.38| 4,626.82| 2.60| 91.34 [Ebonyi(5661.92) Taraba (3250)
Tomato 758.65 1,465.99| 1,472.18 | 0.42 | 94.05 [Enugu (2352.28) Borno (660.84)
Vegetable oil:1 bottle,specify bot- 1,610.18 2,719.16 | 3,147.05 | 15.74 | 95.45 |Ekiti (4000) Bauchi (2200)
Wheat flour: prepacked (golden
penny 2kg) 1,884.62 3,747.87 | 3,819.37| 1.91 | 102.66 |Niger (5462.63) Plateau (2667.9)
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